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2018 performance

Industry GFB JTI Core

A AOP**
volume volume volume  revenue

+14.3%

+12.2%
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* Based on JTI's top-30 markets (RMC + Fine cut). Note: 2018 variance vs. PY. Core revenue and AOP (adjusted operating profit) at constant currency. ** Excluding the 2017 P&H impact.
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JTI shipment volume (BnU)

+33.4
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JTI market share (top-30 markets)

2017 2018
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GFB shipment volume (BnU) Winston shipment volume (BnU)
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JTI Price/mix variance ($MM)
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Note: The above figures are related to price/mix contribution to core revenue growth. * France, Italy, Russia, Spain, Taiwan, Turkey and the UK.
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Industry evolution* (2018 vs. PY) 6 Share evolution (2018 vs. PY, pp)

SoM SoV
Volume -8% ‘ GFB +1.1 +1.1
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* RMC industry price/mix and net sales change in local currency. Industry net sales = retail value - taxes - trade margin. Source: Internal estimates, Nielsen.
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Industry price segments 6 Share of the Value segment
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* As though JTI had owned Donskoy Tabak for the whole year. Note: DT stands for Donskoy Tabak. Source: Nielsen.
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Industry evolution* (2018 vs. PY) % Share evolution (2018 vs. PY, pp)
: SoM SoV

Volume |-2% ‘ JTI +0.8 +0.6

Net sales A0 ‘ Fine cut +0.9 +1.2
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* Total industry (RMC + Fine cut) price/mix and net sales change in local currency. Industry net sales = retail value - taxes - trade margin. Source: Internal estimates, Nielsen.

RRP — Logic Compact® FEBfi& iniE

Logic performance - Logic Compact
(2018 vs. PY) (2019 expansion)
+27% +13
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_ ) o “Logic Compact is a class
Vaping experience ; Y @ 10% act... good quality, a lovely
— {H ARk '%)i'ﬁ 8% vaping experience, and ideal
COMPACT for those who find more

: 0 complex devices daunting.”
Satisfaction i’ 5%
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“This has got to be one of the

o Il liki 1% best tobacco flavored e-

verall lIKing ) liquids for a pod kit that I've
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— {8& B97E 5T N tasted for a long time.”

Sep Oct Nov Dec
(UK survey — In home usage after 7 days)* 2018**
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* UK consumer survey commissioned by JTI, covering 607 vapers aged 19-49 y.o. Logic Compact recorded the highest score among the current pod offerings. ** SoV in UK’s key accounts where Logic Compact is listed. Source: EP0S.

20184 BRE(LG I 7R A BRI A =HEER

TOTAL VOLUME TOP-30 MARKETS SOM PRICE/MIX
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Note: 2018 vs. PY. Market share among JTI's top-30 markets. Source: Internal estimates.
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Source: Internal estimates. * Excluding China.
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2019 guidance
Industry GFB JTI Core

« GFBR KM
AOP

volume* volume  volume revenue o BINSHR(ZEVRREKEE
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* Based on JTI's top-30 markets (RMC + Fine cut). Note: 2019 variance vs. PY. Core revenue and AOP (adjusted operating profit) at constant currency. Source: Internal estimates.




